THE HUDSON’S BAY COMPANY’S MEETING. 


Report of the proceedings of the Shareholder’s Meeting of the 
Hudson’s Bay Company, held on Tuesday, the 28th June, 
1887 ; reprinted from the Canadian Gazette :— 

A General Court of the Governor and Company of Adventurers of England 
trading into Hudson's Bay was held at the Cannon Street Hotel on Tuesday 
afternoon. Mr. Eden Colvile, the governor of the committee, presided, and 
on entering the room was received with applause by a fair attendance of 
shareholders. 

The Secretary (Mr. W. Armit) having read the notice convening the 
meeting, and it having been decided to take the report and accounts as read, 

The Chairman said : On this occasion it is necessary for me to address 
you at no very great length. Everything is going on smoothly and com¬ 
fortably ; and I shall conclude with a motion for the adoption of the report 

On the whole, the result of last year's trade, as set forth in the report and 
accounts, has been satisfactory. I will now proceed to make a few remarks upon 
some of the paragraphs in the report. As to the first paragraph, it will be in 
the recollection of shareholders that last year a vessel going out to Hud¬ 
son's Bay—the Cam Owen—v/as driven on shore in a veiy severe gale of wind, 
and was a total loss. We have recovered from the underwriters, as I think I 
mentioned in November last year, the whole of our claims in regard to 
both vessel and cargo. But the consequence of that wreck is that a 
considerable quantity of furs remain in the country which that vessel was 
detailed to bring home. The Bay is not a place where you can pick up a 
vessel every day—(laughter)—so the furs had to remain where they were, 
and they will come home next season. We have put a fair value on those 
furs in the accounts, and, if the prices keep up or are better, we shall have 
a profit next year to declare upon them. I think that the value of the whole 
amount of furs detained was about ,£25,000. We have purchased another 
vessel in the place of the Cam Owen, which is now named the Prince 
Rupert, on very favourable terms. The ship is, I think, very well adapted 
to our trade. The vessel was doubled, and all arrangements necessary 
















other parts of the world, our sales have been very few and far between. We 
have given you in the report and accounts a full statement of what has been 
doing; and the result has been that we have some .£7,0000^8,000 in hand 
towards the next .£100,000, but I am afraid that it will be some time before we 
see such an excitement as we did before, and are able to get rid of our lands 
at the pace we did. I do not know that it will not be better on the whole 
for the Company if things come a little more moderately than they did then. 
(Hear, hear.) Emigration into the country will increase if the harvest turns 
out as well as it promises, and when all the free land is got rid of we 
shall again sell ours. Some of the expenses on the land account are 
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what was popularly called the “Boom," the cancellation is now pretty 
well come to an end. There have been a great many speculators, and 
so forth, who purchased at that time with the idea that they were to sell them 
again, who found that the thing collapsed, and that land was a drug 
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wish to back up a previous speaker in his suggestion, that if the directors 
crn, in the exercise of their judgment, give us a larger dividend now, they 
should do so. If I understand the Chairman aright, he has a balance in hand 
on account of the land sales, which I imagine would be sufficient to fall 
back on. 

Me. Peel : I have listened with very great pleasure to the Chairman's 
remarks. It would be more agreeable if you could give us a little more of 
the lucubrating substance. (Hear, hear, and laughter.) But if you can 
satisfy us that the reserve is required, I am sure that you will obtain our 
support. As to the furs detained in the North, may I ask how you arrive 
at their value ? The report generally, I think, is very favourable. 

Mr. Wilkinson : I should like, as one not unknown to you, and as 
one who has seen something of the inner working of this Company, to say 
that I congratulate you on having kept ,£32,000 as a reserve fund. I 
should be very glad if you had £50,000, or more, as a reserve. (Hear, 
hear.) The sum is not a bit too much for a company doing our work ; and 
I hope that, while everything possible is done to ensure the payment of a 
dividend, care will also be taken to preserve and increase the balance in 
hand. (Applause.) 

A Shareholder : What is the amount of our claim against the 
Dominion Government, and has an award been made? 

The Chairman : 1 think that we had better not touch upon that point. 
Our claim has been before commissioners, who have made their report to 
the Government; and while the matter is in negotiation I think it more 
prudent to leave it alone. (Hear, hear.) As to the reserve fund, 
if we divide this 6s. per share it would not be on account of profits made 
during the past year. The fund has been accumulating for years. Since 
1875, I see that it has varied from £ 42,000 to £29,000. We consider 
this by no means an excessive amount to retain in a Company like 
this. (A voice : Not a bit.) This is an accumulation of profits of various 
years, and has been built up, and, as my friend Mr. Wilkinson 
said, I individually should be very glad to see it at £50,000 instead 
of £32,000. (Hear, hear.) You must remember that our trade de¬ 
pends upon various circumstances, and is always varying. There is 
the quantity of fur-bearing animals that may be collected, there is 
the fashion in furs themselves; and it is very necessary, if you are 
to have anything like an equal dividend, to have a reserve fund 
like this to fall back upon. (Applause.) It enables us very easily to equalise 
the dividend. If we were to divide all this to-day, and by some accident we 
made no profit next year, I should have to meet you with a very much 
longer face than I had on this occasion. And I do think that, looking at 
the magnitude of the business transacted by this Company, £30,000 or 
£40,000 is not an unnecessarily large amount to keep in hand. We have 
divided, on this occasion, every penny that we have made: certainly I should 








